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Bismillahir Rahmanir Rahim

Respected Shareholders- Assalamu Alaikum

I am glad to welcome you in the 23rd Annual General Meeting 
of Provati Insurance Company Limited and now place before 
you the report of the Board of Directors and Audited Accounts 
& Report of the Auditors for the year ended on 31 December 
2018. I would like to express my gratitude and thanks to all of 
you on behalf of myself and Board of Directors for your 
unflinching trust and robust support to the Company. It may be 
articulated without any hesitation that we could not have 
achieved our goal if we would not have obtained your trust and 
co-operation.

A Journey of Success: 

With its inauguration on 2 April 1996, Provati Insurance 
Company Limited is conducting its functions till date with great 
success. We had a historical journey in the insurance arena in 
Bangladesh being inspired by the motto ‘Service First’ and are 
providing successful and modern technology-based insurance 
services to our valued customers. We have now total 55 
branches through which we operate our insurance activities 
across the country and reach out our services to the doorstep 
of our valued customers. We had your co-operation, trust and 
valuable suggestion in this onward journey which, we believe, 
will continue in the coming days.

Global financial scenario:

Despite different global initiatives and efforts, the global 
economic situation remains gloomy. In 2018, developed and 
developing countries faced a kind of restlessness in their 
economy. The trade in the US, China and other states slowed 
down. Political unrest in the Middle East countries exercised 
great influence on the global trade and commerce.  

Bangladesh Economy:

In FY 2017-2018, Bangladesh obtained 7.86 percent growth. 
The foreign remittance in this financial year is about USD 15 
Billion which played a vital role to reach such growth. The 
growth was also witnessed in export sector. The foreign 
remittance contributed to the economic progress.

Business success: 

In 2018 the net profit before tax was Tk 6.97 crore while 
investment in different banks and financial organizations was 
Tk 38.79 crore and share investment was Tk 1.14 crore. 

This development has been possible due to adoption of proper 
market strategy, efficient risk management and able leadership 
and directions of our board of directors and untiring efforts of 
the Managing Director,  all officers and employees as well as 
the continued co-operation and patronization of our valuable 
customers. 

Risks Management:

The Company is always aware of the risk factors inherent in 
this industry. To keep the risks at an acceptable level, the 
company identifies, monitors and reviews the risks inherent in 
the business from time to time, continues to update database 
for information and takes corrective and or preventive 

Report of the Board of DirectorscwiPvjKgÛjxi cÖwZ‡e`b 

wemwgjøvwni ivngvwbi ivwng|

m¤§vwbZ †kqvi‡nvìvie„›` - Avmmvjvgy AvjvBKzg|

cÖfvZx BÝy¨‡iÝ †Kv¤úvbx wjwg‡UW-Gi 23Zg evwl©K mvaviY mfvq 
Avcbv‡`i mKj‡K ¯^vMZ RvbvB Ges 2018Bs mv‡ji 31†k wW‡m¤^i 
Zvwi‡L mgvß eQ‡ii cwiPvjbv cwil‡`i cÖwZ‡e`b Ges wbixw¶Z wnmve I 
wbix¶‡Ki cÖwZ‡e`b Avcbv‡`i wbKU Dc¯’vcb KiwQ| GB my‡hv‡M 
‡Kv¤úvbxi cÖwZ Avcbv‡`i AwePj wek¦vm Ges AKzÚ mn‡hvwMZvi Rb¨ 
cwiPvjKe„›` Ges Avgvi c¶ †_‡K Avcbv‡`i mevB‡K K…ZÁZv I ab¨ev` 
Rvbvw”Q| GB K_v wbwØ©avq ej‡Z cvwi †h, Avgv‡`i cÖwZ Avcbv‡`i wek¦vm 
I mn‡hvwMZv bv _vK‡j cÖwZK~j e¨emvwqK cwi‡e‡k Avgiv Avgv‡`i j¶¨ 
AR©b Ki‡Z cviZvg bv|

mvd‡j¨i AwfhvÎvt

1996 mv‡ji 2iv GwcÖj hvÎv ïiæ K‡i cÖfvZx BÝy¨‡iÝ ‡Kv¤úvbx wjwg‡UW 
AZ¨šÍ mdjZvi mv‡_ BÝy¨‡iÝ Kvh©µg Pvwj‡q Avm‡Q| Ò‡mevB cÖ_gÓ GB 
g~jg‡š¿ `xw¶Z n‡q evsjv‡`‡ki exgv RM‡Z †h HwZnvwmK hvÎv ïiæ 
K‡iwQjvg Zvi c_ a‡i AZ¨šÍ mdj I AZ¨vaywbK cÖhyw³-wbf©i exgv †mev 
Dcnvi w`‡q P‡jwQ| eZ©gv‡b †gvU 55wU kvLvi gva¨‡g Avgiv mviv‡`‡k 
exgv Kvh©µg cwiPvjbv KiwQ Ges MÖvnK‡`i †`vi‡Mvovq exgv †mev †cuŠ‡Q 
w`‡q AvmwQ| Avcbv‡`i mK‡ji mn‡hvwMZv, Av¯’v I g~j¨evb civgk© 
Avgv‡`i G AMÖhvÎvq cv‡_q wnmv‡e wQj hv fwel¨‡Z Ae¨vnZ _vK‡e e‡j 
Avgiv wek¦vm Kwi|

wek¦ A_©‰bwZK cwiw¯’wZt

wek¦e¨vcx bvbvwea D‡`¨vM I cÖqvm m‡Ë¡I wek¦ A_©‰bwZK cwiw¯’wZ 
Avkve¨ÄK bq| 2018Bs mv‡j DbœZ I Dbœqbkxj †`‡ki A_©bxwZ‡Z GK 
ai‡bi Aw¯’iZv weivR K‡i‡Q| hy³ivóª I Pxbmn Ab¨vb¨ iv‡óªi evwY‡R¨ 
axiMwZ j¶¨ Kiv hvq| ga¨cÖv‡P¨i †`kmg~‡n ivR‰bwZK Aw¯’iZv wek¦ 
evwY‡R¨i Dci eo cÖfve †d‡j|

evsjv‡`‡ki A_©bxwZt

2017-2018 A_©eQ‡i evsjv‡`k 7.86 kZvsk cÖe„w× AR©b K‡i‡Q| 
cÖevmx‡`i †cÖwiZ A_© G A_©eQ‡i cÖvq 15 wewjqb gvwK©b Wjvi hv †`‡ki 
A_©bxwZ‡Z cÖe„w×i aviv Ae¨vnZ ivL‡Z ¸iæZ¡c~Y© Ae`vb ‡i‡L‡Q| ißvwbi 
†¶‡ÎI cÖe„w×i aviv eRvq ivL‡Z m¶g n‡q‡Q| †iwgU¨vÝ Av‡qi mPjZv 
A_©‰bwZK cÖe„w×‡Z mnvqKv f~wgKv cvjb Ki‡Q|

e¨emvwqK mdjZvt

2018Bs mv‡j Ki-c~e© bxU gybvdv n‡q‡Q 6.97 †KvwU UvKv|  e¨vsK I 
Ab¨vb¨ Avw_©K cÖwZôv‡b wewb‡qvM i‡q‡Q 38.79 †KvwU UvKv Ges †kqv‡i 
wewb‡qvM i‡q‡Q 1.14 †KvwU UvKv|

mwVKfv‡e evRviRvZ Kivi †KŠkj, SuywKi `¶ e¨e¯’vcbv, Avgv‡`i 
cwiPvjbv cwil‡`i †bZ…Z¡ I mwVK w`K-wb‡`©kbv, †Kv¤úvbxi e¨e¯’vcbv 
cwiPvjKmn mKj Kg©KZ©v Kg©Pvix‡`i mvwe©K e¨e¯’vcbv, AK¬všÍ cÖ‡Póv Ges 
m¤§vwbZ MÖvnKM‡Yi mn‡hvwMZv I c„ô‡cvlKZvq e¨emvwqK mdjZv eRvq 
ivLv m¤¢e n‡q‡Q|

SuywK e¨e¯’vcbvt

exgv wk‡í we`¨gvb SuywKmg~n m¤ú‡K© ‡Kv¤úvbx m`v m‡PZb| SuywKm~n‡K 
MÖnY‡hvM¨ ch©v‡q ivL‡Z cÖwZwbqZ e¨emv‡qi mv‡_ m¤ú„³ we`¨gvb 
SuywKmg~n wPwýZKiY, ch©‡eÿY I ch©v‡jvPbv, WvUv‡em nvj-bvMv`KiY 
Ges MÖvnK, ïf¨vbyavqx I †kqvi‡nvìv‡`i ¯^v_© msiÿ‡Yi Rb¨ 
ms‡kvabg~jK ev mZK©Zvg~jK e¨e¯’v MÖnY K‡i _v‡K|
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Business Performance:
Fire Insurance Business:
The Company wrote direct fire insurance business for a gross 
premium income of Tk 245.90 million against Tk. 223.98 
million in 2017. After ceding  the re-insurance premium, the 
net premium of fire insurance business amounted to Tk. 
183.70 million. The Company earned an underwriting profit of 
Tk. 70.22  million from its fire insurance business against Tk. 
8.19 million in 2017.

Marine Insurance Business:
The total premium income from underwriting of marine 
insurance increased to 141.37 million from Tk. 135.56 million 
in 2017, yielding a net premium of Tk. 115.00 million after 
payment for re-insurance. The Company lost an underwriting 
profit of Tk. 35.01 million against profit Tk. 6.04 million in 2017.

Motor and Miscellaneous Insurance Business:
In motor Insurance segment, our total premium income 
decreased from Tk. 62.98 million in 2017 to Tk. 59.11 million. 
However, from this segment the company earned 17.41 
million.

Premium income from miscellaneous underwriting was Tk. 
21.42 million in 2018. which was 15.17 million in 2017. The 
profit in 2018 is Tk. 0.70 million. 

Internal control system:
To further strengthen the internal control system of the 
Company, regular supervision is made by the Board of 
Directors as well as by different sub-committees. All 
Departments of the Company have got their specific 
responsibilities and their accountability is ensured. 

Information technology (IT): 
Without proper use of contemporary information technology 
(IT), expected business success is not possible. With such 
realization, all Branches and Sections are furnished with 
computerized system. A skilled workforce is employed there 
which leads to smooth and quick decision and its 
implementation. 

Branches: 
The Company is running business through 55 branches 
across the country by highly educated and skilled forces.

Most of the Branch Heads have long-held experience in 
insurance and are successful professionals in conducting 
insurance business. 

Main Financial Features: 
From 2014 to 2018, financial features of your Company are 

e¨emv Kg©ÿgZv t

AwMœ exgv e¨emvt

‡Kv¤úvbx cÖZ¨ÿ AwMœ exgvi e¨emv †_‡K 2017 mv‡ji †gvU wcÖwgqvg Avq 
245.90 wgwjq‡bi wecix‡Z G eQi wcÖwgqvg Avq K‡i‡Q cÖvq 223.98 
wgwjqb UvKv| cybtexgv wcÖwgqv‡gi h_vh_ ms¯’v‡bi ci AwMœ exgv e¨emv‡q 
bxU wcÖwgqvg n‡q‡Q 183.70 wgwjwqb UvKv| wcÖwgqvg Avq Kg n‡jI 
‡Kv¤úvbx AwMœ exgv e¨emv †_‡K 2017 mv‡j 8.19 wgwjqb UvKv AewjLb 
gybvdvi ¯’‡j G eQi gybvdv AR©b K‡i‡Q 70.22 wgwjqvb UvKv|

‡bŠ exgv e¨emvt

‡bŠ exgv e¨emvq †_‡K †Kv¤úvbxi †gvU wcÖwgqvg Avq 2017 mv‡j 135.56 
wgwjqb UvKv †_‡K e„w× †c‡q G eQi n‡q‡Q 141.37 wgwjqb UvKv| 
h_vh_ cybtexgv wcÖwgqvg cÖ`v‡bi ci bxU wcÖwgqvg Avq n‡q‡Q 115.00 
wgwjqb UvKv| †Kv¤úvbx †bŠ exgv e¨emv †_‡K 2017 mv‡ji 6.04 wgwjqb 
UvKv AewjLb gybvdi ¯’‡j GeQi †jvKmvb K‡i‡Q 35.01 wgwjqb UvKv|

‡gvUi I wewea e¨emvt

‡gvUi exgv e¨emv ‡_‡K 2017 mv‡j 62.98 wgwjqb UvKvi ¯’‡j K‡g wM‡q 
G eQi †gvU wcÖwgqvg Avq n‡q‡Q 59.11 wgwjqb UvKv| wcÖwgqvg Avq Kg 
nIqv m‡Ë¡I G LvZ †_‡K Avq n‡q‡Q 17.41 wgwjqb UvKv|

2018 mv‡j wewea AewjLb †_‡K wcÖwgqvg Avq n‡q‡Q 21.42 wgwjqb 
UvKv, hv MZ eQi n‡qwQj 15.17 wgwjqb UvKv| 2018 mv‡j gybvdv n‡q‡Q 
0.70 wgwjqb UvKv|

Af¨šÍixY wbqš¿Y e¨e¯’vt

‡Kv¤úvbxi Af¨šÍixY wbqš¿Y e¨e¯’v kw³kvjx Kivi Rb¨ cwiPvjbv cwil‡`i 
cvkvcvwk wewfbœ Dc-KwgwUi gva¨‡g wbqwgZ Z`viwK Kiv n‡”Q| †Kv¤úvbxi 
cÖ‡Z¨K wefv‡Mi mywbw`©ó `vwqZ¡ e›Ub Kiv Av‡Q Ges Revew`wnZv wbwðZ Kiv 
n‡”Q|

Z_¨ cÖhyw³t

eZ©gvb mg‡q Z_¨ cÖhyw³i e¨envi e¨ZxZ e¨emvq cÖZ¨vwkZ djvdj AR©b 
†Kvbfv‡eB m¤¢e bq| G Dcjwä‡Z e¨emv cwiPvjbvq mKj kvLvi Kvh©µg 
Kw¤úDUvivBRW Kiv n‡q‡Q| Gi d‡j wm×všÍ  MÖnY I ev¯Íevqb gm„Y, 
mnR I `ªæZZi n‡”Q|

kvLvmg~nt

‡`‡k m¤cÖmvwiZ 55wU kvLvi gva¨‡g †Kv¤úvbx e¨emv Pvwj‡q hv‡”Q| 
†mLv‡b mywkw¶Z I `¶ Rbej Kg©iZ i‡q‡Q| AwaKvsk kvLvcÖavb exgv 
†ckvq `xN© w`‡bi Kg© AwfÁZvm¤úbœ Ges exgv e¨emv cwiPvjbvq mdj 
K¨vwiqv‡ii AwaKvix|

cÖavb Avw_©K ˆewkó¨t

2014Bs mvj n‡Z 2018Bs mvj ch©šÍ Avcbv‡`i †Kv¤úvbxi AwR©Z Avw_©K 
ˆewkó¨mg~n wb‡gœ Dc¯’vcb Kiv n‡jvt

(†KvwU UvKvq)

‡gvU wcÖwgqvg

Avq

bxU wcÖwgqvg

Avq

‡gvU `vex c~iY

B wc Gm

cȪ ÍvweZ jf¨vsk

bxU G¨v‡mU f¨vjy
Acv‡iwUs K¨vk
†d¬v cvi †kqvi 

48.54

37.91

19.09

1.77

10%(C)

17.59
2.53

48.26

39.07

20.51

1.74

10%(C)

16.84
1.41

33.27

24.95

12.52

1.84

12% (B)

16.15
4.57

40.51

31.72

12.96

1.93

6% (C)
6% (B)
16.26
1.32

44.33

35.88

 

8.35

1.81

6% (C)
6% (B)
16.59
0.66

weeiY 2018 2017 2016 2015 2014

48.54

37.91

19.09
1.77
10%(C)

17.59
2.53

48.26

39.07

20.51
1.74
10%(C)

16.84
1.41

33.27

24.95

12.52
1.84
12% (B)

16.15
4.57

40.51

31.72

12.96
1.93
6% (C)
6% (B)
16.26
1.32

44.33

35.88
 
8.35
1.81
6% (C)
6% (B)
16.59
0.66

Description 2018 2017 2016 2015 2014

Taka In Crore

Total premium
income

Net premium
income

Total claim realization
Earning per share

Proposed Dividend

Net asset value
Operating cash
flow per share 
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exgv `vext

2018Bs mv‡j †Kv¤úvbx me©†gvU 19.09 †KvwU UvKvi `vex wb®úwË K‡i‡Q| 
m¤§vwbZ MÖvnK‡`i `vex c~i‡Y †Kv¤úvbx me©`vB AZ¨šÍ AvšÍwiK I hZœkxj|

cybtexgv e¨e¯’vt

ivóªxq gvwjKvbvaxb mvaviY exgv K‡c©v‡ik‡bi mv‡_ †kªYxwfwËK cybtexgvi 
Pzw³i Øviv cÖfvZx BÝy¨‡iÝ †Kv¤úvbx wjwg‡UW e¨emv K‡i Avm‡Q| eZ©gv‡b 
†Kv¤úvbx †h †Kvb As‡Ki exgv Ki‡Z m¶g, †h‡nZz Zvi cybtexgv Pzw³wU 
Ggbfv‡e web¨¯Í hv‡Z D”Pg~‡j¨i cÖKí wi-BÝy¨‡iÝ wUªwU I †dKvj‡UwUf 
e¨e¯’vi AvIZvq Kvfvi Kiv hvq|

†Kv¤úvbxi hvbevnbt

†Kv¤úvbxi bv‡g wbeÜbK…Z †gvU 31wU ‡gvUi Mvwo Ges 35wU ‡gvUi evBK 
i‡q‡Q  hvi eZ©gvb gyj¨ 2.02 †KvwU UvKv| Mvwo¸‡jvi g‡a¨ cÖavb 
Kvh©vj‡q 12wU I ‡Kv¤úvbxi wewfbœ kvLvq exgv e¨emv Avni‡Y 19wU ‡gvUi 
Mvwo Ges 35wU ‡gvUi evBK e¨eüZ n‡”Q|  D³ Mvwo cwiPvjbv e¨q 
26.69 jÿ UvKv|

jf¨vskt 

Avgv‡`i †Kv¤úvbx 31/12/2018Bs Zvwi‡L mgvß eQ‡i 6.97 †KvwU UvKv 
Ki-c~e© gybvdv AR©b K‡i‡Q| A¯^vfvweK ai‡bi ¶wZ I U¨v‡·i Rb¨ 
wiRv‡f©i cwigvb ev` w`‡j bxU jvf _v‡K 3.16 †KvwU UvKv, hvi weeiY 
wb‡gœ cÖ`Ë n‡jvt

†bvUt cwiPvjbv cwil` 2018Bs mv‡ji Rb¨ †kqvi‡nvìviMY‡K 10% 
bM` jf¨vsk cÖ`v‡bi mycvwik K‡i‡Q| D³ mycvwik M„nxZ n‡j jf¨vsk 
weZi‡Yi ci †Kv¤úvbxi wnmv‡e 0.19 †KvwU UvKv _vK‡e|

wbix¶K t

wewa †gvZv‡eK †Kv¤úvbxi wbix¶K †gmvm© ingvb †gv¯Ídv Avjg GÛ †Kvs, 
PvU©vW© GKvD›U¨v›Um G mfvq Aemi MÖnY K‡ib| †gmvm© G. nK GÛ †Kvs, 
PvU©vW© GKvD›U¨v›Um-‡K 80,000/-(Avwk nvRvi) UvKv  wdm wba©viY K‡i 
2019Bs mv‡ji Rb¨ wbix¶K wnmv‡e wb‡qv‡Mi mycvwik KiwQ|

cwiPvjKM‡Yi Aemi I wbe©vPbt

(K) ‡Kv¤úvbxi msN-wewai 112bs wewa †gvZv‡eK ÔKÕ MÖæ‡ci 
wbgœewY©Z cwiPvjKMY GB mfvq AveZ©bµ‡g Aemi MÖnY Ki‡eb Ges 
Zvnviv cybtwbe©vP‡bi Rb¨ ‡hvM¨ weavq cybt wb‡qv‡Mi AvMÖn cÖKvk 
K‡i‡Qb|  

1| AvjnvR¦ †gvnv¤§` Avjx

2| AvjnvR¦ †gvt gwdRyi ingvb 

3| AvjnvR¦ mvnv`vZ †nv‡mb

(L) cvewjK †kqvi‡nvìvi †_‡K cwiPvjK wb‡qvMt 

exgv AvBb, 2010 Ges evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgk‡bi 
†bvwUwd‡Kkb Ges †Kv¤úvbxi msN-wewa Abyhvqx ÔLÕ MÖæ‡ci cwiPvjK, 

(†KvwU UvKvq)

3.29
6.97
2.34
1.70
0.09
2.97

10.26

7.10
3.16

2.97

weeiY UvKv UvKv

weMZ eQ‡ii DØ„Ë gybvdv
‡hvMt 2018 mv‡ji bxU jvf
we‡qvRbt A¯̂vfvweK ¶wZi Rb¨ eivÏ

Ki eve` eivÏ
†kqv‡ii wecix‡Z Abv`vqx †jvKmvb
weMZ erm‡ii jf¨vsk
2018 mv‡ji jf¨vsk weZi‡Yi Rb¨
bxU eivÏ
2018 mv‡ji Rb¨ cȪ ÍvweZ 10%
bM` jf¨vsk  

Insurance Claim: 

In 2018 the Company settled claim for total Tk 19.09 crore. 
The Company is careful about  settling the claims lodged by 
valuable customers. 

Reinsurance System: 

Provati Insurance Company Limited operates business by 
classified reinsurance treaty with the state-owned Sadharan 
Bima Corporation. The Company is able to insure any amount 
as its reinsurance treaty is arranged in such a way that we can 
go for reinsurance arrangement of high value project even on 
facultative basis.

Company’s Transport:

The company has 31 motor cars & 35 motor cycles. The 
present value of the vehicles stands at Tk. 2.02 Crore. of the 
transports, 12 motor cars are being used by the Head Office, 
the rest 19 motor cars and 35 motor cycles are being used by 
the Branches for business purposes. Maintenance cost of the 
transport is Tk. 26.69 lakh.

Dividend:

Our Company earned profit before tax for Tk 6.97 crore for the year 
ended 31 December, 2018. After deduction of exceptional losses, 
Income Taxes, Provissions and payment of last years dividend the 

Note: The Board of Directors has recommended 10% cash 
dividend for 2018 for the shareholders. If the recommendation 
is approved, the company will have the remaining Tk. 0.19 
crore after distribution of dividend.

Auditors: 

As per the rule, M/s. Rahman Mostafa Alam & Co., Chartered 
Accountants, retired this year. M/S. A Hque & Co., Chartered 
Accountants, is recommended to be appointed as Auditors for 
the year 2019 with the remuneration of  Tk. 80,000.00. 

Retirement and Election of Directors: 

A) In accordance with the rule 112 of the Company’s 
Articles of Association, the following Directors of the Group `A’ 
will retire by rotation in this meeting and they have expressed 
their willingness to be re-elected. 

 1. Alhaj Mohammad Ali

 2. Alhaj Md. Mofizur Rahman

 3. Alhaj Shahadat Hossain

B) Appointment of Directors from Public Shareholders:

As per the Insurance Act, 2010 and Notification of Bangladesh 

3.29
6.97
2.34
1.70
0.09

2.97

10.26

7.10

3.16

2.97

Description Taka Taka
Surplus profit in the last year 
Add: Net Profit 2018
Deduct: Reserve for exceptional losses 

Provision for Income Tax
Unrealized loss on 
Securities available for sale
Dividend paid last year
Amount  available for 
Dividend for the year 2018
Proposed 10% cash 
Dividend for the year 2018
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gvbem¤ú`t

Avgiv Rvwb e¨emvi mvdj¨ cÖwZôv‡bi Kg©x‡`i `¶Zv Ges †hvM¨Zvi Dci 
wbf©ikxj| ZvB gvbem¤ú` Dbœq‡b Avgiv ¸iæZ¡ w`‡q _vwK| Avgiv wewfbœ 
mgq wewfbœ †gqv‡` exgvi Dci cÖwkÿ‡Yi Rb¨ evsjv‡`k BÝy¨‡iÝ 
GKv‡Wwg, evsjv‡`k BÝy¨‡iÝ Gmvwm‡qkb-Gi gva¨‡g †Kv¤úvbxi 
Kg©KZ©vM‡Yi wbqwgZ cÖwk¶Y wb‡q _vwK| GQvovI Avgiv Avgv‡`i 
Rbe‡ji `¶Zv e„w×i KvR K‡i hvw”Q| Kv‡Ri `¶Zv g~j¨vqb Kivi Rb¨ 
wewfbœ c×wZ MÖnY K‡i _vwK|

K‡c©v‡iU Ges Avw_©K cÖwZ‡e`bt

‡Kv¤úvbx evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb KZ©„K cÖYxZ K‡c©v‡iU 
Mfv‡b©Ý Gi Avewk¨K¸‡jv h_vh_fv‡e cvjb K‡i‡Q|

Z`byiƒc cwiPvjKgÛjx wb¤œwjwLZ welq¸‡jv wbwðZ K‡ibt

‡Kv¤úvbx AvBb, 1994, exgv AvBb, 2010 cÖ‡hvR¨ †ÿ‡Î exgv 
AvBb 1938 Ges wmwKDwiwU I G·‡PÄ Kwgkb wewagvjv, 1987 
Abyhvqx Avw_©K weeiYxmg~n Ges mshy³ UxKvmg~n ˆZix Kiv 
n‡q‡Q| G weeiYxmg~n †Kv¤úvbxi Avw_©K Ae¯’v, mgvß eQ‡ii 
Kvh©µ‡gi djvdj Ges bM` A_© cÖev‡ni myôz cÖwZdjb K‡i|

‡Kv¤úbvxi wnmve ewnmg~n mwVKfv‡e msiwÿZ n‡q‡Q|

Avw_©K weeiYxmg~n ˆZix‡Z mwVK wnmve bxwZgvjvmg~n h_vh_fv‡e cÖ‡qvM 
Kiv n‡q‡Q| Z‡e †hLv‡b Gi e¨Z¨q N‡U‡Q Zv cÖKvk Kiv n‡q‡Q| wnmve 
Abygvbmg~n hyw³ m½Zfv‡e I wePÿYZvi mv‡_ Kiv n‡q‡Q|

AvšÍR©vwZK wnmvegvb Abyhvqx Avw_©K weeiYxmg~n cÖ¯‘Z Kiv n‡q‡Q|

Af¨šÍixY wbqš¿Y e¨e¯’v my`„pfv‡e cÖYxZ hvi cÖ‡qvM Ges ch©‡eÿY 
AZxe Kvh©Ki|

Pjgvb cÖwZôvb wnmv‡e †Kv¤úvbxi mÿgZvq we›`ygvÎ †Kvb m‡›`n †bB|
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K)

L)

M)

N)

O)

P)

Association of the Company, the Directors from the Group ‘B’ 
will be one-third of the Public Shareholder Directors  and 
Sponsor Directors. Accordingly a total of 5(five) Public 
Shareholder Directors will be in the Board. As per the 
Company Law, the following Directors will retire by rotation. 

1. Mr. Habibur Rahman

2. Mr. Habib-e-Alam Chowdhury

Presently, there are 03 (Three) Directors from the Public 
Shareholders. In this situation, from Group ‘B’ 02 (Two) 
Directors will be elected from the Public Shareholders.

C) Appointment of Independent Directors :

As per the Insurance Act, 2010, Independent Directors will be 
one-tenth of the total Board of Directors. As per the Corporate 
Governance Code of the BSEC, every independent director is 
appointed for 3 years. The following 2 independent directors of 
our company have passed out only one year. So, there is no 
need for appointment of any independent directors.

(1) Mr. Beg Mohammad Nurul Azim FCA

(2) Professor Dr. Md. Sayaduzzaman

Credit Rating:

Argus Credit Rating Ltd. has made credit rating of the 
Company for the year 2018. The Company has earned Credit 
Rating Grade `AA'. On the basis of Credit Rating, our 

Human Resource: 
We know that business success depends on the skill and quality 
of the staff. This is why we put importance on Human Resource 
Development. We are striving to improve the quality and skill of 
our employees through regular training and we adopt different 
methodology to evaluate their skill and performance.

Corporate and Financial Reporting:
The Company has complied with all the requirements of Corporate 
Governance Codes, published on 03 June, 2018, as required by 
the Bangladesh Securities and Exchange Commission.

Accordingly, the Directors are pleased to confirm the following:
a)

b)
c)

d)

e)

f)

The financial statements together with notes thereon have 
been prepared in conformity with the Companies Act, 1994, 
Insurance Act, 2010 and in some applicable cases Insurance 
Act, 1938 and Securities & Exchange Commission Rules, 
1987. These statements present fairly its state of affairs, the 
result of its operations, cash flows and changes in equity.
The books of account of the Company have been properly maintained.
Appropriate accounting policies have been consistently applied 
in preparation of the financial statements and the accounting 
estimates are based on reasonable and prudent judgment.
International Accounting Standards or International Financial Reporting 
Standards have been followed in preparation of the financial statements.
The system of internal control is sound in design and has 
been effectively implemented and monitored.
There are no doubts about the Company’s capability to 

Z…Zxqvsk n‡eb| †mB Abyhvqx †ev‡W© m‡e©v”P 5(cuvP) Rb cvewjK 
†kqvi‡nvìvi cwiPvjK _vK‡eb| †Kv¤úvbx AvBb Abyhvqx wb‡gœv³ 
cwiPvjKØq AveZ©bµ‡g Aemi MÖnY Ki‡eb|  

 1| Rbve  nvweeyi ingvb

 2| Rbve nvwee-B-Avjg †PŠayix

eZ©gv‡b cvewjK †kqvi‡nvìvi †_‡K 03(wZb) Rb cwiPvjK i‡q‡Qb| G 
Ae¯’vq L-MÖæc K¨vwUMwi‡Z Z_v cvewjK †kqvi‡nvìvi †_‡K 02(`yB) Rb 
cwiPvjK wbe©vwPZ Kiv n‡e|

(M) ¯^vaxb cwiPvjK wb‡qvMt 

exgv AvBb, 2010 Abyhvqx †gvU †evW© m`‡m¨i GK`kgvsk Z_v 02(`yB) 
Rb ¯^vaxb cwiPvjK _vK‡eb| evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ 
Kwgkb-Gi K‡c©v‡iU Mf‡b©Ý-Gi †KvW Abyhvqx cÖ‡Z¨K ¯^vaxb cwiPvjK 
03(wZb) eQ‡ii Rb¨ wb‡qvMcÖvß nb| Avgv‡`i †Kv¤úvbxi wb‡¤œv³ ¯^vaxb 
cwiPvjKMY cwiPvjK wnmv‡e 01(GK) eQi mgq AwZµg K‡i‡Qb| 
AZGe ¯^vaxb cwiPvjK wb‡qv‡Mi cÖ‡qvRb bvB|

1| ‡eM †gvt byiæj AvwRg GdwmG

2| Aa¨vcK W. †gvt mv‡q`y¾vgvb

Credit Rating:
Argus Credit Rating Ltd. 2018 mv‡j †Kv¤úvbxi Credit Rating 
K‡i‡Q| †Kv¤úvbx Credit Rating Grade ‘AA‘| Credit Rating-Gi 
wfwË‡Z Avgv‡`i †Kv¤úvbxi Ae¯’vb h‡_ó fvj hv wbgœiƒct
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wbqš¿YKvix †kqvi‡nvìviMY KZ©„K cÖZ¨ÿ ev c‡ivÿfv‡e M„nxZ 
wewb‡qvM ¯^v_© cwicš’x wm×všÍ †_‡K ÿz`ª wewb‡qvMKvixMY myiwÿZ|

AšÍe©Z©xKvjxY jf¨vsk wn‡m‡e †Kvb cÖKvi †evbvm †kqvi ev ÷K 
wWwf‡WÛ cÖ`vb Kiv nqwb|

cÖwZ‡e`bKvjxY mg‡q †Kvb A¯^vfvweK Kvh©µg msNwUZ nqwb|

weMZ eQ‡ii Kvh©µ‡gi Zzjbvq †Zgb ¸iæZ¡c~Y© †Kvb wePz¨wZ †bB|

K‡cv©‡iU mykvmbt

evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgkb KZ…©K cÖ`Ë mykvm‡bi wb‡`©kbv 
h_vh_fv‡e cwicvjb K‡i AvmwQ| Kwgk‡bi cÖ`Ë Notification no. 
BSEC/CMRRCD/2006-158/207/Admin/80 dt. 03 June, 2018 -Gi 
kZ©mg~n cwicvj‡bi cÖwZ‡e`b mv‡_ mshy³ Kiv n‡q‡Q|

g‡bvbqb I m¤§vbx wba©viY KwgwUt

weGmBwm Gi 03 Ryb, 2018 Zvwi‡L cÖKvwkZ †bvwUwd‡Kkb cwicvj‡bi 
Rb¨ cwiPvjbv cwil‡`i DcKwgwU wn‡m‡e 4 m`m¨ wewkó (GKRb 
bb-‡fvwUs m`m¨ mnKv‡i) g‡bvbqb I m¤§vbx wba©viY KwgwU MVb Kiv 
n‡q‡Q| D³ KwgwU cwiPvjbv cwil`‡K ¯^Zš¿ cwiPvjK I Kg©KZ©v‡`i 
g‡bvbqb I m¤§vbx cÖ`v‡bi wbqgbxwZ cÖYqb I civgk© cÖ`vb Ki‡e| 
KwgwUi m`m¨‡`i bv‡gi ZvwjKv evwl©K cÖwZ‡e`‡b †`Lv‡bv n‡q‡Q|

fwel¨rt

exgv Dbœqb I wbqš¿Y KZ©„c¶ (IDRA) `„pZv I `¶Zvi mv‡_ exgv wk‡íi 
we`¨gvb AšÍivqmg~n wPwýZ K‡i G‡K G‡K Zv `~ixf~Z Kivi Kvh©Ki 
c`‡¶c MÖnY K‡i hv‡”Q| M„nxZ c`‡¶c¸wji g‡a¨ D‡jøL‡hvM¨ n‡jv 
U¨vwid †i‡Ui †P‡q Kg †iB‡U SuywK MÖnY Ges wcÖwgqvg MÖnY e¨wZ‡i‡K exgv 
WKz‡g›U Bmy¨ Kivi cÖeYZv †iva/eÜ Kivi j‡¶¨ c`‡¶c MÖnY| IDRA Gi 
M„nxZ c`‡¶c¸‡jv ev¯Íevq‡b exgv †Kv¤úvbx¸‡jv I evsjv‡`k BÝy¨‡iÝ 
G‡mvwm‡qkb AZ¨šÍ AvšÍwiKZvi m‡½ GwM‡q hv‡”Q| G‡Z exgv 
†Kv¤úvbx¸‡jv jvfevb n‡”Q Ges µgkt mg„w×i c‡_ GwM‡q hv‡”Q|

cÖfvZx BÝy¨‡iÝ †Kv¤úvbx wjt-Gi Dci Acwimxg wek¦vm I Av¯’v ivLvq 
Avgv‡`i c¶ †_‡K  Avcbv‡`i‡K ü`q‡Quvqv ab¨ev` I K…ZÁZv RvbvB| 
Avcbv‡`i ewjô mg_©b I w`Kwb‡`©kbv, wek¦vm I Av¯’vq Avgiv e¨emvwqK 
I A_©‰bwZK P¨v‡jÄ †gvKv‡ejvc~e©K GwM‡q hvw”Q| Avgv‡`i AMÖhvÎvq 
me‡P‡q eo DÏxcK kw³ wnmv‡e KvR K‡i Avm‡Q Avcbv‡`i G 
Aby‡cÖiYv| 

K…ZÁZvÁvcbt

†Kv¤úvbxi Kvh©µ‡g mvnvh¨ I mn‡hvwMZv cÖ`v‡bi Rb¨ miKvix I 
†emiKvix e¨vsKmg~n, wewfbœ Avw_©K cÖwZôvb, e¨w³ gvwjKvbvaxb cÖwZôvb I 
m‡e©vcwi †Kv¤úvbxi †kqvi‡nvìviM‡Yi cÖwZ K…ZÁZv Rvbvw”Q| cwiPvjbv 
cwil` AviI ab¨ev` Rvbvq A_© gš¿Yvjq, exgv Dbœqb I wbqš¿Y KZ©„c¶, 
evsjv‡`k BÝy¨‡iÝ G‡mvwm‡qkb, mvaviY exgv K‡c©v‡ikb, evsjv‡`k 
wmwKDwiwUR GÛ G·‡PÄ Kwgkb, XvKv óK G·‡PÄ wjwg‡UW, PÆMÖvg óK 
G·‡PÄ wjwg‡UW, †m›Uªvj wW‡cvwRUix evsjv‡`k wjwg‡UW, evsjv‡`k 
G‡mvwm‡qkb Ae cvewjKjx wjó‡UW †Kv¤úvbxR, †iwRóªvi Ae R‡q›U óK 
†Kv¤úvbxR GÛ dvg©m, mKj miKvix I †emiKvix ms¯’v‡K Zuv‡`i 
mn‡hvwMZv cÖ`v‡bi Rb¨| 

Avgiv Avkv Kwi, †Kv¤úvbxi mKj †kÖYxi Kg©KZ©v I Kg©Pvix‡`i AvšÍwiK 
Kg©wbôv, AK¬všÍ cwikÖg I HKvwšÍK cÖ‡Póvi d‡j Avgv‡`i cÖvYwcÖq 
cÖwZôvbwU AviI mg„w×i c‡_ GwM‡q hv‡e| 

Avcbv‡`i mKj‡K ab¨ev`|

cwiPvjKgÛjxi c‡¶

†Pqvig¨vb

Q)

R)

S)

T)

Complince of Corporate Governance:
Status of compliance with the requirements/Conditions of bangladesh 
Securities and Exchange Commission (BSEC) Notification no. 
BSEC/CMRRCD/2006-158/207/Admin/80 dt. 03 June, 2018 on 
Corporate Governance has been enclosed with the report.

Nomination and Remuneration Committee (NRC):
The Board of Directors constituted a four-member (including a 
non-voting member) Nomination and Remuneration Committee 
(NRC) as a sub-committee of the Board of the Company to comply 
with the BSEC notification dated 03 June, 2018. The Committee 
shall assist the Board in formulation of the nomination Criteria or 
policy for determining qualifications, positive attributes, experiences 
and independence of Directors and top level executives. A list of 
NRC Committee is enclosed in the Annual Report.

Future:
It is matter of optimism that Insurance Development and 
Regularity Authority (IDRA) has rightly identified the obstacles in 
insurance industry and it is trying to resolve those problems. 
Notable steps already taken are prohibition of undertaking risk with 
premium rate lower than tariff rate and stopping the tendency of 
issuing insurance documents without receiving premium.

Insurance Companies and Bangladesh Insurance Association 
(BIA) have come forward in implementing the steps adopted 
by IDRA with sincerity. By this, insurance companies are being 
benefited and they are advancing gradually towards prosperity.

I, on behalf of Provati, express heartfelt thanks and gratitude 
to you for your unfailing trust and faith in us. Your 
unconditional support and direction along with the faith and 
trust of our valuable clients have been the prime driving force 
of our company in times of political, business and economic 
challenges throughout our journey of advancement. 

Acknowledgment: 
On behalf of the Board of Directors, we express our heartfelt 
gratitude to Govt. and non-govt. Banks, various financial 
institutions, private institutions and above all to the 
shareholders of the Company for their continued help and 
co-operation. The Board of Directors is also  thankful to the 
Ministry of Finance, Insurance Development & Regularity 
Authority, Sadharan Bima Corporation, Bangladesh Securities 
and Exchange Commission, Dhaka Stock Exchange Limited, 
Chittagong Stock Exchange Limited, Central Depository 
Bangladesh Limited, Bangladesh Insurance Association, 
Registrar of Joint Stock Companies and Firms, all govt., and 
non-govt. organizations for their co-operation . 

We trust that the sincere service delivery, untiring effort and 
firm dedication of all officers and employees will steadily lead 
the company towards affluence. 

Thanks to all

On behalf of the Board 

Minority shareholders have been protected from abusive 
actions by controlling shareholders either directly or indirectly;

No bonus share or stock dividend has been declared as 
interim dividend;

There is no extraordinary activity in the reporting period;

There are no significant deviations from the operating 

g)

h)

i)
j)


